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/H�SUHVHQWL�LQGLFD]LRQL�ULJXDUGDQR�HVFOXVLYDPHQWH�L�WLURFLQL�H[WUDFXUULFXODUL�FKH�SUHYHGRQR�FKH�O¶HURJD]LRQH�
GHOO¶LQGHQQLWj�GL�SDUWHFLSD]LRQH�DOOR�VWHVVR�QRQ�VLD�VRVWHQXWD�FRQ�ULVRUVH�SXEEOLFKH� 3HU�L� WLURFLQL�FRVLGGHWWL�
³ILQDQ]LDWL´��LQIDWWL� OD�5HJLRQH�KD�JLj�DGRWWDWR�GHL�SURYYHGLPHQWL�GL�VRVSHQVLRQH�
$OOD�OXFH�GHO�UHFHQWH�'3&0�GHO���PDU]R������H�DOOD�OXFH�DQFKH�GL�TXDQWR�GLVSRVWR�GDO�'3&0����PDU]R�������
TXDOVLDVL�WLURFLQLR�H[WUDFXUULFXODUH�LQ�VYROJLPHQWR�SUHVVR�XQ�DPELHQWH�GL�ODYRUR�QRQ�SXz�SURVHJXLUH��LQ�TXDQWR�
WUDWWDVL�GL�HVSHULHQ]D�IRUPDWLYD�H�QRQ�ODYRUDWLYD��
1RQ�VRQR�DWWLYDELOL�QHSSXUH QXRYL�SHUFRUVL�GL�WLURFLQLR� SHU�OR�VWHVVR�PRWLYR�

3UHPHVVD�O¶LPSRVVLELOLWj�GL�SURVHFX]LRQH�GHL WLURFLQL�LQ�FRUVR FRQ�OH�PRGDOLWj�RUGLQDULH��LO�VRJJHWWR�RVSLWDQWH�
GRYUj�VFHJOLHUH�XQD�GHOOH�VHJXHQWL�RS]LRQL�

�� ,QWHUUX]LRQH� GHO� WLURFLQLR�� QHO� FDVR� LQ� FXL� LO� VRJJHWWR� RVSLWDQWH�GDWRUH� GL� ODYRUR� ULWHQJD� QRQ� SL��
FRQVHJXLELOL�JOL�RELHWWLYL�IRUPDWLYL�GHO�WLURFLQLR� GDWD�O¶DWWXDOH�VLWXD]LRQH GL�HPHUJHQ]D�

�� 6RVSHQVLRQH�GHO� WLURFLQLR� FRQ� OD�SUHVHQWH�QRWD� VL� DXWRUL]]D�� LQIDWWL� LO� UHFXSHUR� GRSR� OD VFDGHQ]D�
QDWXUDOH� GHOOH� JLRUQDWH GL� WLURFLQLR� FKH� QRQ� VL� VRQR� SRWXWH VYROJHUH� D� FDXVD� GHOOD� VLWXD]LRQH� GL�
HPHUJHQ]D�HSLGHPLRORJLFD�

�� 3URVHFX]LRQH� GHOO¶HVSHULHQ]D� FRQ�PRGDOLWj� D� GLVWDQ]D�� 4XHVWD�PRGDOLWj� GL� VYROJLPHQWR� q� UHVD�
SRVVLELOH� VROR� ILQR� D� TXDQGR� SHUGXUD� O¶HPHUJHQ]D� SHU� WLURFLQL� FKH� SUHYHGDQR� DWWLYLWj� FKH� QRQ� VLD�
QHFHVVDULR�VYROJHUH SUHVVR�OD�VHGH�GHO�GDWRUH�GL�ODYRUR�H�FRQ�RELHWWLYL�IRUPDWLYL�FRQVHJXLELOL�DQFKH
PHGLDQWH�VWUXPHQWL�H�YHULILFKH�D�GLVWDQ]D��/¶DWWLYLWj�D�GLVWDQ]D�QRQ�SXz�HVVHUH�VYROWD�SUHVVR�LO�VRJJHWWR�
SURPRWRUH� FRPH�GD�GLVSRVL]LRQL�GHO�'3&0 ���PDU]R������ ,O�VRJJHWWR�RVSLWDQWH�GRYUj�DVVLFXUDUH OD�
FRVWDQWH�GLVSRQLELOLWj�GHO�WXWRU�D]LHQGDOH�DOO¶DVVLVWHQ]D D�GLVWDQ]D� SHU�LO�WUDPLWH�GL�DGHJXDWD�WHFQRORJLD��
3HU�SRWHU SURVHJXLUH�O¶HVSHULHQ]D�LQ�PRGDOLWj�D�GLVWDQ]D��LO�VRJJHWWR�RVSLWDQWH�GRYUj�DFTXLVLUH�LO�SDUHUH
IDYRUHYROH� GHO� WLURFLQDQWH� H� GHO� VRJJHWWR� SURPRWRUH LO� TXDOH� LQ� TXDQWR� JDUDQWH� GHOO¶HVSHULHQ]D�
IRUPDWLYD��GRYUj�YHULILFDUH FKH�JOL�RELHWWLYL�IRUPDWLYL�GHOO¶HVSHULHQ]D�VLDQR�XJXDOPHQWH�UDJJLXQJLELOL�

'DO�SXQWR�GL�YLVWD�GHOOH�FRPXQLFD]LRQL H GHJOL�DWWL�GD�SURGXUUH� LO�VRJJHWWR�RVSLWDQWH�GRYUj��LQ�FDVR�GL�

� ,QWHUUX]LRQH��WUDVPHWWHUH�HQWUR���JLRUQL�OD�FRPXQLFD]LRQH�GL�LQWHUUX]LRQH�GHO�WLURFLQLR�DO�VLVWHPD�GHOOH�
FRPXQLFD]LRQL�REEOLJDWRULH�H�FRPXQLFDUH OD�VWHVVD�DO�VRJJHWWR�SURPRWRUH�H�DO�WLURFLQDQWH� PRWLYDQGR�
O¶LQWHUUX]LRQH� FRQ� OD� VRSUDYYHQXWD� VLWXD]LRQH� GL� HPHUJHQ]D� HSLGHPLRORJLFD H� OD� FRQVHJXHQWH�
LPSRVVLELOLWj�GL�FRQVHJXLUH�JOL�RELHWWLYL�IRUPDWLYL�

� 6RVSHQVLRQH� FRPXQLFDUH DO�SURPRWRUH�H�DO�WLURFLQDQWH�FKH� GDO�JLRUQR�VWDELOLWR��LO�WLURFLQLR�q VRVSHVR��
6L� ID� SUHVHQWH� FKH� GXUDQWH� OD� VRVSHQVLRQH� QRQ� YL� q� REEOLJR� GL� FRUULVSRQGHUH� O¶LQGHQQLWj� GL�
SDUWHFLSD]LRQH�� 3ULPD� GHOOD� VFDGHQ]D� QDWXUDOH� GHO� WLURFLQLR VL� SRWUj SURURJDUH O¶HVSHULHQ]D� SHU� XQ�
SHULRGR�FRUULVSRQGHQWH�DOOD VRVSHQVLRQH� FRPH�VH�VL�IRVVH�WUDWWDWR�IRUPDOPHQWH�GL�LQIRUWXQLR�R�PDODWWLD�
GHO� WLURFLQDQWH� HYLGHQ]LDQGR� QHO� FDPSR� ³QRWH´ GHO� SURJHWWR� IRUPDWLYR�� FKH� OD� VWHVVD� q� GRYXWD�
DOO
HPHUJHQ]D�HSLGHPLRORJLFD�&29,'��� R�FRURQDYLUXV�

� 3URVHFX]LRQH� GHOO¶HVSHULHQ]D� LQ PRGDOLWj� D� GLVWDQ]D� DQ]LFKp� GDOOD� VHGH� GL� ODYRUR� GHO� VRJJHWWR�
RVSLWDQWH� QRQ�VRQR�GRYXWH�SDUWLFRODUL�FRPXQLFD]LRQL�DO�VLVWHPD�GHOOH�FRPXQLFD]LRQL�REEOLJDWRULH�R�DO�
0LQLVWHUR�GHO�/DYRUR�H�3ROLWLFKH�VRFLDOL��

1HO�IDVFLFROR�GHO�WLURFLQDQWH�GRYUj SHUz�HVVHUH SUHVHQWH�LGRQHD GRFXPHQWD]LRQH FKH�DWWHVWL FKH�

�� OD GDWD FHUWD D�SDUWLUH�GDOOD�TXDOH�LO�WLURFLQLR�q�VWDWR�VYROWR�LQ�PRGDOLWj�D�GLVWDQ]D��

�� GLD�FRQWR�GHO�WLSR�GL�DWWLYLWj�VYROWD�H�GHOOH�YHULILFKH�HIIHWWXDWH�VXOO¶DWWLYLWj�VWHVVD��

6L� UDFFRPDQGD DL GDWRUL�GL� ODYRUR�GL�SUHVWDUH�DWWHQ]LRQH�DOOD�FRSHUWXUD�DVVLFXUDWLYD�H�GL�LQROWUDUH DO�
WLURFLQDQWH OH�GRYXWH�LQIRUPDWLYH�VXOOD�VDOXWH�H�VLFXUH]]D�

6L�ULFRUGD�FKH�OH�VXGGHWWH�LQGLFD]LRQL�KDQQR�FDUDWWHUH�WHPSRUDQHR�H�WURYHUDQQR DSSOLFD]LRQH�ILQR�DO�WHUPLQH�
GHOOD�VLWXD]LRQH�GL�HPHUJHQ]D�SHU�ULVFKLR�HSLGHPLRORJLFR��


